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ARL Treasurer’s Report : April 2025 
Summary: ARL continues to be in a strong financial position. Revenues exceed expenses consistently when 
conference costs are managed. This year we will consider a proposal for how to use some of these excess 
funds to further the goals of ARL.  

Introduction 

ARL has three primary sources of income: membership, subscriptions from libraries, and conference 
registration.  These income streams are used to pay for expenses associated with producing the Journal of 
Religious Leadership, putting on the conference, and administrative tasks like maintaining the website, 
maintaining our status as a non-profit (annual filings), keeping track of our income/expenses, etc.  Currently, 
ARL has no staff, however we do contract with an editor for the journal and with an IT company to update and 
maintain the website.  

Current Financial Position 

ARL has two accounts, a Wells Fargo checking account and a Paypal account. Membership income is 
received in the Paypal account and bills are paid from the Wells Fargo account. Periodically I transfer money 
from Paypal to Wells Fargo. Presently there are no policies or guidelines for when or whether to transfer 
money.  

As of March 30, 2025, ARL’s checking account had $31,774.52 and Paypal had $15,060.42 for a total of 
$46,831.94. (These numbers do not include most of the income/expenses associated with this conference.) 
Last year at this time we had a total of $39,836. 

Please find the Profit/Loss statement and Statement of Financial Position for 2024 on the following pages. 
There is also a summary of our two primary cost centers, and proposed budget for 2026 with two options for 
consideration.  
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Profit and Loss 
 

  

January - December 2024 
 Total 

REVENUE  

Library Income 4,824.26 
Member-Journal -PayPal 7,416.18 
Other Income 11.81 
Conference Registration Fee 6,420.00 
Total Revenue 18,672.25 

COST OF GOODS SOLD  

Cost of Goods Sold (JRL) 5,322.49 
Total Cost of Goods Sold 5,322.49 

GROSS PROFIT 13,349.76 

EXPENDITURES  

Bank Service Charges 463.34 
Computer and Internet Expenses 1,284.34 
Conference Meals/Catering 3,623.31 
Dues and Subscriptions 166.00 
Incorporation Annual Fee 415.00 
Insurance Expense 1,030.00 
PayPal Fees 128.47 
Reimbursement 11.81 
Tax filing fees 50.00 
Total Expenditures 7,172.27 

NET OPERATING REVENUE 6,177.49 
NET REVENUE $6,177.49 
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Cost Centers 2022-2024 

Journal Income 2022 2023 2024 
Library Subscriptions $5,586 $5,105 $4824 
Memberships $6,800 $6,810 $7416 
Total Income $12,386 $11,915 $12,240 
       
Journal Expenses     
Editor for 2 issues $1,710 $1,875 $2,940 
Publishing (Franklin Trust) $2,866 $2,412 $3,915 
Total Journal Expenses $4,576 $4,287 $6855 
       
Net Profit from Journal $7,810 $7,628 $5,385 
       
Conference 
Income/Expenses     

 

       
Conference Income $5,924 $5,550 $6420 
Conference Expenses $12,051 $4,669 $3,623 
       
Net profit/loss from 
Conference -$6,127 $881 

 
$2797 

The significant loss of money on the 2022 conference was the major motivator for shifting 
conferences to seminaries or other less expensive venues.  
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Proposed Budget  
This budget is based on the average income and revenue of the last two years (2023-2024)  
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